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Ellen focuses her practice on litigating and mediating high-stakes matters in federal, state and bankruptcy courts, 

and employs a practical, measured approach to helping her clients reach resolutions.

She has experience handling commercial bankruptcy, insolvency and creditors’ rights matters for clients, including

advising Chapter 11 and liquidating trustees and both creditors and debtors in complex liquidations and corporate 

wind-downs. Her knowledge of bankruptcy law and her ability to tailor her approach to fit each client’s 

circumstances allows her to offer counsel at every step of the bankruptcy and restructuring process, including 

proactive counsel.

Ellen also leverages her knowledge of corporate law to guide investment groups through the purchase, 

reorganization and sale of companies and distressed assets in a variety of industries, such as coal, oil and gas, 

health care, education and manufacturing.

She provides restructuring assistance to clients looking for out-of-court resolutions, and handles foreclosures, 

complex collection actions and litigation matters in state courts and federal to enforce the rights of secured 

creditors. Because Ellen concentrates her practice in Kentucky, she is well known throughout the Kentucky 

bankruptcy bar. Among other positions, she has served as chair of the Bankruptcy Section of the Kentucky Bar 

Association twice (2008, 2010), and is frequently asked to lecture on bankruptcy practice throughout the state. 

Ellen was selected to serve two rotations on the Local Bankruptcy Rules Committee for the Eastern District of 

Kentucky. This service included a series of work sessions with the Western District Committee and court to unify 

bankruptcy practice rules throughout the state.

Services

• Bankruptcy & Restructuring

• Corporate & Transactional

• Equine Industry

Education

• University of Kentucky College of Law  (J.D., 2000)

mailto:ellen.kennedy@dinsmore.com


o Moot Court Board, First Amendment Moot Court Team

• Centre College  (B.A., cum laude, 1997)

o Phi Beta Kappa

Bar Admissions

• Kentucky

Court Admissions

• U.S. Court of Appeals for the Sixth Circuit

• U.S. District Court for the Eastern District of Kentucky

• U.S. District Court for the Western District of Kentucky

Affiliations/Memberships

• Mid-West Regional Bankruptcy Conference 2020 and 2021, co-chair

• University of Kentucky David J. Rosenburg College of Law, Bankruptcy professor

o Commercial Debtor and Creditor Relations

• Member, American Inns of Court, Central Kentucky Chapter

• Leadership Kentucky, class of 2014

• Kentucky Bar Association, Bankruptcy Practice Section, past chair

• Eastern District of Kentucky, U.S. Bankruptcy Court Local Rules Committee

• Fayette County Bar Association, Women Lawyers Section, former chair

• Leadership Lexington, class of 2008

• Legal Aid of the Bluegrass, board member

Distinctions

• Peer Review Rated AV in Martindale-Hubbell

• Best Lawyers©

o "Lawyer of the Year" in Lexington for Bankruptcy and Creditor Debtor Rights / Insolvency and 

Reorganization (2016)

o “Lawyer of the Year” in Lexington for Litigation - Bankruptcy (2017)

o "Lawyer of the Year" in Lexington for Litigation - Environmental (2016, 2019)

o Bankruptcy and Creditor Debtor Rights; Insolvency and Reorganization Law; Litigation - Bankruptcy

(2022-2023)

• Listed in The Best Lawyers in America© for Bankruptcy, Creditor Debtor Rights and Insolvency and 

Reorganization Law

• Kentucky Super Lawyers©



o For Bankruptcy: Business (2013 - present)

• Fayette County Bar Association Outstanding Young Lawyer of the Year, 2008

Experience

Counsel for Elizabeth Z. Woodward, Receiver, In re Zayat Stables, LLC

Ellen represented Elizabeth Z. Woodward in her role as court appointed receiver in the case MGG Investment 

Company v. Zayat Stables LLC et al, and successfully defended a challenge to the continued receivership when 

Zayat Stables, LLC filed for bankruptcy protection. Zayat Stables, LLC was the owner of the 2015 Triple Crown 

and Breeders Cup Classic winner American Pharoah, and more than 70 thoroughbreds when the receiver action 

was filed. The receiver was tasked with locating and physically securing the Zayat Stables horses, which were 

being boarded and trained all over the country and selling them through a combination of auctions at Keeneland 

Association, Inc., Fasig-Tipton Co. and private sales. Through the sales process, Ellen assisted the receiver in 

evaluating asserted lien claims and making the appropriate distributions out of sale proceeds. The receiver was 

also tasked with racing decisions, which required placing horses in appropriate races along with the administrative

work of securing insurance and care for horses as may be necessary, determining ownership of breeding rights 

which had been assigned to others by Zayat Stables, collecting unclaimed purses at race courses across the 

country, settling unresolved claims against Zayat Stables filed before racing authorities in several states and filing 

her accounting with the presiding courts.

Equine and Middle Market Commercial Lending

We have over 25 years of experience documenting all aspects of commercial loans secured by equine collateral 

for multiple regional lenders. Expertise in Uniform Commercial Code compliance, filing and perfection, as well as, 

lien enforcement and competing liens with respect to equine collateral. We also have 5 years of significant equine 

lending workout practice including forbearance, collateral marshalling, receivership, sale of collateral, bankruptcy, 

and litigation. We have relationships and experience working with all major equine sales companies.

Corporate Reorganization and Membership Unit Sale

This transaction involved a corporate reorganization of several limited liability companies which collectively owned

or controlled certain coal producing and related assets followed by the sale of all of the membership units for 

approximately $20,000,000 to a publicly traded company. Our firm’s experience in mergers and acquisitions, 

natural resources and tax matters enabled the client to maximize membership unit value and complete this 

transaction in an efficient and timely manner.
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